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Opinion

We hove oudited the finonciol stotements of VIP Luggoge BD Privote Limited (the "Compong"J,

which comprise the finonciol position os ot 31 Morch 2019, ond the stotement of comprehensive

income, stotement of chonges in equitg ond stotement of cosh flows for the geor then ended, ond
notes to the finonciol stotements, including o summoru of significont occounting policies ond other
explo notorU informotion.

In our opinion, the occomponying finonciol stotements give true ond foir view, in oll moteriol

respects, of the finonciol position of the Compong os ot 31 Morch 2019, ond of its finonciol
performonce ond its cosh flows for the geor then ended in occordonce with lnternotionol Finonciol

Reporting Stondords [lFRSsJ os exploined in note 2.

Bosis for Opinion

We conducted our oudit in occordonce with Internotionol Stondords on Auditing (lSAsl. Our
responsibilities under those stondords ore further described in the Auditors' Responsibilities for the

Audit of the Finonciol Stotements section of our report. We ore independent of the Compong in

occordonce with the lnternotionol Ethics Stondords Boord for Accountonts' Code of Ethics for
Professionol Accountonts (IESBA CodeJ, ond we hove fulfilled our other ethicol responsibilities in

occordonce with the IESBA Code. We believe thot the oudit evidence we hove obtoined is sufficient

ond oppropriote to provlde o bosis for our opinion.

Responsibilities of Monogement ond Those Chorged with Governonce for the Finonciol
Stotements ond lnterno I Controls
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lndependent Auditor's Report

To the Shoreholders VIP Luggoge BD Privote Limited

Report on the Audit of the Finonciol Stotements

Monogement is responsible for the preporotion ond foir presentotion of the finonciol stotements in

occordonce with IFRSs os exploined in note 2, ond for such internol control os monogement

determines is necessorg to enoble the preporotion of finonciol stotements thot ore free from moteriol

misstotement, whether due to froud or error. The Componies Act,'199\ require the Monogement to

ensure effective internol oudit, internol control ond risk monogement functions of the Compong.
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ln preporing the finonciol stotements, monogement is responsible for ossessing the Compong's

obilitg to continue os o going concern, disclosing, os opplicoble, motters reloted to going concern

ond using the going concern bosis of occounting unless monogement either intends to liquidote the

Compong or to ceose operotions, or hos no reolistic olternotive but to do so.

Those chorged with governonce ore responsible for overseeing the Compong's finonciol reporting
process.

Auditor's Responsibilities for the Audit of the Finonciol Stotements

Our ob.jectives ore to obtoin reosonoble ossuronce obout whether the finonciol stotements os o
whole ore free from moteriol misstotement, whether due to froud or error, ond to issue on ouditor's
report thot includes our opinion. Reosonoble ossuronce is o high level of ossuronce but is not o
guorontee thot on oudit conducted in occordonce with lSAs will olwogs detect o moteriol
misstotement when it exists. Misstotements con orise from froud or error ond ore considered moteriol

if, individuollg or in the oggregote, theg could reosonoblg be expected to influence the economic

decisions of users tqken on the bosis of these finonciol stotements

As port of on oudit in occordonce with lSAs, we exercise professionol judgement ond mointoin

professionol skepticism throughout the oudit. We olso:

ldentifg ond ossess the risks of moteriol misstotement of the finonciol stotements, whether due

to froud or error, design ond perform oudit procedures responsive to those risks, ond obtoin oudit
evidence thot is sufficient ond oppropriote to provide o bosis for our opinion. The risk of not
detecting o moteriol misstotement resulting from froud is higherthon for one resulting from error,

os froud mog involve collusion, forgerU, intentionol omissions, misrepresentotions, orthe override

of internol control.

Obtoin on understonding of internol control relevont to the oudit in order to design oudit
procedures thot ore oppropriote in the circumstonces.

Evoluote the opproprioteness of occounting policies used ond the reosonobleness of occounting

estimotes ond reloted disclosures mode bg monogement.

Conclude on the opproprioteness of monogement's use of the going concern bosis of
occounting ond, bosed on the oudit evidence obtoined, whether o moteriol uncertointg exists

reloted to events or conditions thot mog cost significont doubt on the Compong's obilitg to
continue os o going concern. lf we conclude thot o moteriol uncertointu exists, we ore required

to drow ottention in our ouditor's report to the reloted disclosures in the finonciol stotements or,

if such disclosures ore inodequote, to modif g our opinion, Our conclusions ore bosed on the oudit
evidence obtoined up to the dote of our ouditor's report. However, future events or conditions
mog couse the Compong to ceose to continue os o going concern.
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Evoluote the overoll presentotion, structure ond content of the finonciol stotements, including

the disclosures, ond whether the finonciol stotements represent the underlging tronsoctions ond

events in o monner thot ochieves foir presentotion.

Obtoin sufficient oppropriote oudit evidence regording the finonciol informotion of the entities

or business octivities within the componu to express on opinion on the finonciol stotements.

We communicote with those chorged with governonce regording, omong other motters, the plonned

scope ond timing of the oudit ond significont oudit findings, including ong significont deficiencies

in internol control thot we identifg during our oudit,

We olso provide those chorged with governonce with o stotement thot we hove complied with

relevont ethicol requirements regording independence, ond to communicote with them oll

relotionships ond other motters thot moU reosonoblg be thought to beor on our independence, ond

where opplicoble, reloted sofeguords.

Report on other Legol ond Regulotorg Requirements

ln occordonce with the Componies Act 1991r ond the Securities ond Exchonge Rules 1987, we olso

report the following:

o] we hove obtoined oll the informotion ond explonotions which to the best of our knowledge ond

belief were necessoru for the purposes of our oudit ond mode do verificotion thereof;

b] in our opinion, proper books of occounts os required bg low hove been kept bg the Compong so

for os it oppeored from our exominotion of these booksi

cJ the stotements of finonciol position ond stotement of comprehensive income deolt with bg the

report ore in ogreement with the books of occounts ond returns; ond

d) the expenditure incurred wos for the purposes of the Compong's business.

Chortered Accountonts

Doted: Dhoko

20 April 2019



VIP Luggag€ BD Prj.vat€ Liait€d
StateE6nt of Financial Poaition

As at 31 Uarch 2019

ASSEIS
Non culrant aalott
Property, plant and equipment:
CapitaL Work in Progress
Advances and deposits

4

5

Not€

10

11

l2

ADourtt in Taka
31 March 2019 31 r.Iarch 2018

9 t 95,6L, A1't
19,22,36r

1,15,44,390
L\ ,30 ,2A , 628

L0,71 ,12,95'7
1t 02,42,'173

!!, 62,'7 47

2 , 12, 46, 86'7 1,14,061
1,14,061

Current aa!€ta

Inventories
Trade receivables

6
'7

8

9

Short term - advances and Prepalments
Cash and Bank BaLances
Currant lttat!

Iotal asaeta

EOUITY AND LIABIILIIIIES
Shareholdera, equity
Share Capital
Share Appl-icati-on Money
Reserves & Surpl.us (Retained
Earnings )

Total Shalehol.d€rs' Equity

Non Current Liabil it ies
Share Application Money
Preference Shares

7,t4,].20
4

(98,17.860)

1,00,000
74,724

(4, Os,31 4)
(97 ,03,736) 12 ,9L ,2501

4,20,75,OOO
8,25. s0 .000

13

14

Total Equity and Lia.biJ'itiss 25 , 34 ,53 , 906

The Annexed notes form an integraL palt of these financial staternents

signed in terns of our separate report of even date

L,14,067

CL
Director

Dated: Dhaka

Apli1 20, 2 019

4

Dir€ctor

Accountantg

CuEent Liabiliti€s
Trade Payabfes
Other Payable
Iotal Liabiliti€s

25,34,53,906 r,74 ,067

14 ,o4,25,278

t2 , t7 ,25 , OOO

].2,3'7 , 69,886
7 , 46, 62 ,156

26,3t,57 ,642
4,05.317
4 , 05,317

a7"-"-"--"-"--"2



Vtp Luggag€ BD priv.t€ fiEit€d
StatoD€nt of pEofit Iass or Co[preh€nai.ve Iacoae

Aa at 31 tdarch 2019

Note

15

!'7
18
19

ADount in Taka
31 rrtarch 2019 31 Malch 2O1g

Revenue
Cost of revenue
Cross profit/ (Lora)

Administrative, Expenses
Se.lling and Distribution Expenses
Finance Cost

5, 64,32, 047
15, 82 , 45, 3s4 )

(18,13 ,313)
--

16,16,'782
L0,'19, 38'7

4 ,05,3'7 4

5'7 ,'] I , 016
84,74,1a5 4,05,37A

P!ofit,/ (Lo8E) floE op€aationg

Other Income

Net Profit/ (Loaa) B€for6 tax
194 ,L2 , tA7 

'
(4,05,37a)

la.: Erp€Ita€a :

Current Tax

N€t profit/ (Losa)

Other Coepr€hengj.ve IncoEe

(4 , 05, 37d )

Not Profit,/ (Loas) and fotal CoEpr€h€naiv€ IncoD6 194 ,L2 ,4871 (4,05,3741

The Annexed notes form an integral part of these financial statenents

I , 02 ,57 ,Aggt

8, 7 5, 011

Signed in tertns of our separate Ieport of even date

ts

(
14 ,05,3741

,tlfl.tr
Di.rector

Dat€d: Dhaka
April 20, 2 019



I,IIP Luggage BD Priwate LiDit€d
StateDent' of Ca6h Flow

Aa at 31 March 2019
.ABount' in faka

31 Uerch 2019 31 l.larch 2018
A. Calh F1or6 fror Otrrating Acti\ritio6
Cash received flom custoner
Cash paj.d to suppliels & Opelating Expenses
Finance Cost
Other Income
Net Ca.h Florr froo Op€ratiag Actiwieie.

C. Fiaancing Actirritia!
Increase / (Declease ) in Equity share application money
Inclease / ( Declease ) in Convertj.ble Preference Shares
appLj.cation money

Increase/(Decrease) in (Convertible Preference
Sha!es)
Palmeot of Convertible Prefelence Dividend
N.t Ca.h Flor! fro[ Fia.ncing Actitritior

D. Net Calh Flons froD IotaL Activitios

E. qr€Ding Calh and Ca3h Equiwalentr
F.Cloaing Carh rnd Caah Equival€nt!

4,67,89,32A
13, 46,29,9931

(57,78,016)
8, ?5, 011

(51)

(5?)65,56,330

(10,44 , ?0, 513 )

( 10 , il,l , 70 ,513)

7L4724

4,20,15,000

8,26,50,000
(5?,78,016)

11,89,,r6,98i1 r,L4 ,L2A

2 ,7L,32 ,AOO L,L4 ,O6't

7,74,06'l
2 ,A2 ,46 ,866

Clrb ead Carb Equiva]'eata :

Cash at Bank
Cash in Hand

2,L2,35,556
11, 311

r, L4,06'7

The Annexed notes forn an integlal part of these financial statements

DirectorDirecto!

B. Crah Elorr fro6 Ilverting A4tilriLi6a
Acquisition of Ploperty, P1ant and Equipment
NeC Caah Florr froo Iavgating Aetir.itieg

L,74 ,067

2,12,16,467 L,L4,067

,Ml

6



\rIP Luggage BD Privato Liait€d
gC.taD.at of Ch.Dgea in Share C.pital

For th. iiear -n&'d Ma.ch 3L, 2OL9

Pa!ticularr Share Capitel
th!ra

Applic.tion
Honey

Ratained
Earningt

ToteI
Taka

Bllance a. at Larch 31, 2018 1,00,000 t4,124 (4,05,374) 12,9rt2501
Net profit fo! the yea! 194, 12,487) 194,t2,4871
Al.Lotment of 14120 Equit v 14120 \14,120)
Shale Application Money
Balance aa on Uarch 3L, 2OL9 1,14,120 4 (98,17,860) (97,03,736)

gtlt D.nt of Change8 itr Shar€ CapitaL
For th€ ye.r end.d ltarch 31, 2018

Parti,culara Shars Capital
thare

Aptr lj.cation
l,!oney

Retained
Earning!

Balance as on apriL l, 201?
AIlotment of Eguity Shares 1,00,000 L4.L24 L,14,t24
Net profit for the yeal 14,05,3'14) (4,05,374)
Be].ance ar on 31rt l.ia!ch, 2018 1,00,000 7t,!24 (,1,05, 37{) 12,97,250t

Dir€ctor

7

TotaI
tal(a

q
Diracto.

cil/r.



1. O0 RTroltiat .ntl,tf,
vIP Luggage BD Pvt timited is a private Conpany Limited by Shares j.ncorporated on 21 st day
of Narch, 2018 under the Coepanies Act, 1994 as adopted in Bangladesh.

1. 01 B.gi.t a.d Offic.
The address of the Conpany's legistered office il plot 43-45, llongLa export processing
zone, Uongl.a, Bagerhat-9351, Bangladesh.

2.O2 \.L. o! laaauruat :
The Finaneial Statements have been prepaled on going concern basis undea histolica1 cost
convention, using the acclual basis of accounting.

2. 03 Itactl.oaal ald praaaatatioBr:' cuEancrlr :
These Financi.al Statements ale ptepared in Bangladesh faka ( Iaka/TK), ,hich is the
Coo9anyr s fu[ctional cuuency. A11 finaocial inforeation presented in taka has been loundeal
off to the nearest integet.

.O{ Coing Concarn :
The Conpany has adequate leloutces to continue itg opelation for the foleseeable futule. For
this reason the coEpany continue to adopt going conceln basis in preparifig the accouDts. The
culrent resources of the conPany plovide sufficient fund to Eeet the present requireDents of
its existing business-

2.06 Drt o! luthor*atiotl
The Boald of Dj.rectors has Authorized these Financiaf Statements orl April 20, 2019

VIP lugg.ge BD Pliv.t !i!it d
Not.r of ti6 Fillttrci.l gtrte!.nts!
aor th. yel.r en&d 31 H.tch 2019

3.00 aignl,aicrnt rccouDtitrg Pou.cL.. :

The accounting policies set out beLoi, have b€en appfied consistently to aII periods
pregented in these E'inanciaL Statements.

2

3.01 Eolaign curaaacy tranalrtion
Eoreign currencies are translated into Taka on a rate prevailing on the tlansaction dates.

AII Donetaly assets aod liabilitj.es are translated into taka at the exchange rate prevailing
on the Balance Sheet date. Exchange gains or losses arising out of translation of as3ets and

tiabi.lities at the cLosing date ale recognized iD the expenses statenent a9 othet expenses.

8

the factory of the coEp.ny is located in plot ilo 43-45 , Uongla Export processing Zone,
uongla, Eagerhat - 9351. The coDpany cometced its co@ercial production on 16 th January,
201 9.

2.00 Br.ir of P3.t..r.ti.on
2.01 atr'-nt of Coqrlirnc. :

rhe Financj'ar statem€nts of vrp Luggage BD p\,t Ltd have been prepared in accordance $ith the
I.ternationaL Financial Reporting Standalds (IERS).

2.05 lt poltlng P.riod:
These financj.al statenents hav€ been prepared for the period fron April 01, 2OtB to March



3.02 ProlrEty, Phnt lltd Equipr.nt

ii) . aubr.qu.at Co.t
Subs€quent costs are capitafized only when it is probable that the future econonic benefits
associated l,ith the costs yil,L flotJ to the entity. Ongoing repairs and maj,ltenance is
exPensed ag incurred.

I t.!t Ratea
Building 5.00t
Furniture 10.00t
Plant and Irachi[ery 20.00r
Air Conditio,ting equipnents 20.00r
CoEputer and SoftHare 30.00r

3.03 Eq)loy.. a.n li,t6

i.) Plovid.at t\rnd
Ihe CoDpany has introduced a Contributory provj,dent FuJld for its eligj.ble eDployees rrj.th
effect froE tloveDber 2018, obtaini.ng necessary approvaL frot0 the Nationa.l. Board of Bevenue,

GovernDent of Bangladesh. Provj.deit !\rnd is a&inistered by a Board of Trustees. All
co[firned enployees ale coEtrlbuting 8.33t of tbei! basic salaly as subscription of the fund
and the CoDpany also contrj,buted at the satne rate to the fund. the contributions are
invested in conpliance nith the PF lrust Deed. Uembers are efigible to withdraw fund as per
the BEPZA provident Fund policy 2012,

3.0a

3.05

CoavartLbla Plafalanca thara
As per Para-18 la) of International Accounting Standard (IAS) 32, "A preference shale that
provides for nandatory redeeptj.on by the subscliber for a fixed or determi.nable anount at a
fj.xed or detefilinable future cl"ate, or gives the holde! the riqht to require the j.ssuer to
redeee the instrulaent at ol after a particular date for a f.ixed or determinable aDount, i9 a
financial liability".

EoErorLag Coat
As per Para-36 of International Accountj.ng Staaalald (IAS), "Dividend
palrnents on shares ,holly lecognized as Iiabilitieg are recognized as expeases j.n the laDe
l,ay as lnterest oo a bond". The dieidend on convertible prefere[ce lhales are
recognj.zed ln j.ncone statement as lntelest expenge.

9

i) a.cognitioa and -raurdantIteDs of fixed assets excLuding land and buil,dj,ng are neasured at cost fess accurulated
depreciation and accumuLated inpairnent fosses. The cogt of an asset comprises its purchase
Price and any directly attributabLe costs of bringing the assets to its sorking condition
for its intended use as per InternatiotaL Accounting Standard (IAS) 16 ..property, pLant and
EquipneDts'' .

iii, Dqrr.ol.tion
Duling the curlent Fj.nancial year, the Conpany has provj.ded depreciatj.on under Straight
LiDe .[ethod. Accordingly, Depreciati.on oll al1 property plant E equipment except Iand is
provided on Straight ],ine nethod 90 as to rrite off the assets over their expected useful
life. Depreciation on Propelty, pl.ant 6 Eguipment has beeD chalged on acguj.sition of
Property, Plant E EquipDent rhen it i5 available for use. Asset category rri.se annual
depreciatj,on rates ale as follons:



Ia,dtDat :
the calryitlg amounts of the assets, other than inventories are revieued at each t€porting
date to deteEnine uhether there is any indication of inpairnent. If any such indication
exiat! then the recoverable armount of the asset is estinated. IDpairnlellt losses, if any, are
aecognized in Profit and 1o9s account.

lnvaatolLar
Iaventolies incl,ude rar{ [aterj.aI, work-in-progress and finished goods. Inventories ate
[easured at the lower of coat and net reau.zable va],ue. Ras Uaterial, Conponent, Spares and

Packing l,late].ial inventory cost j.s determj.ned at f,eighted avefage. Einirhed coods includes

Putchase cost, cost of co[version and other costs in bringing the iDventory to the present

conditioo . Net realizable value is the estimated selling price in the ordinary course of
business less egtiEated costs necesgary to Dake the sa1e.

3.08 1..& R.c.j'r.bl. :

Tlade Beceivables at the Balance Sheet date ale stated at amounts rhich are considered

reaLizable.

3.09 A!.d. P.y.bI. :

LiabiLitj.es are recognized for amounts to be paid in future for goods and 9elvices received.

3.10 PEovi.Lonr :

Provisions are made uhele an obligation exists for future liability in respect of past event
and shere the arount of the obligation can be retiably estimated.

3.11 A.v.nu. E.cogrlilion

lhe Coryany has initially applied IFRS 15: Revenue froln Contracts rith Custoners from 1

iranualy 2018. Due to the tlaosj.tion nethods chosen by the Conpany in applying this 3tandard,
coEpalative ilfomation throughout these finaDcial statements has not been restated to
Eeflect the lequirenents of the nex standard. Onder IERS 15, revenue is recognj.zed ,hen a
customer obtains controL of the goods or selvices. There has been no impact on the
financials due to the adoption. The Conpany generates revenue prinariLy from the sale of
Iuggage and backpack to the custone!.

3.12 tvanCr aftar bal'anca rhaat al|ta

No naterial events have occurred betseen the Balance Sheet date to the date of i.sgue of

these fj.nancial stateneltts, that could affect the values stated j.n the financial stateEents.

The ltlanufactuli.ng factoty i3 based in uongla Export Processi.ng Zone (lrEPZ) under BEPZA. As

per the provisions of S.R.O. No. 219/2012 dated ilune 21, 2012, the inconre of the Eactoly is
exeopteal fron tax 100t fo! the first thtee years , 50t fo! next three years and 25* in the

leventh year from the date of coinoencement of comercial productlon 1.e. fron 16 Th Januaty

, 2019. As per SRO and reLevaDt plovisione of rncone tax ordinance 1984, adequate tax

provision has to be nade on the ploflt after expiry of 100t exenPtion period of three years.

la Caah llor
the caah floi forDiDg a patt of FinanciaL StateDent has been prePaled under Direct eethod as
per IAS ?.

3

3. 06

3,0?

3.13 l..r.tion

10



1.00 Ploporty, pl.aat and €quitrant:
Bui lding- Factory
Pl,ant and Machinery
Data Process . Machine
Furniture & Fixtures
Office Equipments

For details refer Annexure-A

5.00 ldreacag aDd Depolitr
D€porits
NoD-curreDt portion

Security Deposit for Water Meter
Deposj.t for Dj-gital Electronic Meter,
BEPZA

Security Deposit for Pl,ot - BEPZA

6.00 fnwentories

Raw Materials
work- in-progres s
Finished goods

7.00 lrade Receiwables

VIP Industri-es Limited

8.00 Advances aDd Prepalrsnt!
8.01 Advences (consid6!6d good) to

Suppliers

8.02 Pr€Pal,Eents
Prepaid insurance and expenses

lpount in ![aka

31 Malch. 2019 31 Malch. 2019

2,83,55, 386
6,68,93,500

4 ,2t, L43
38, 38, 392

53,455
9 ,95 ,6L ,A77

1,1t,t22

25,90 ,1-94
87 ,83 , i',t 4

1, 15 ,41t, 390

I ,83 , 16, 499
t, 38 , 9L,237

55 , 65 ,222
LO ,77 ,72,957

7,02,42,173

L ,O2 ,42 ,7L3

2,46,3't7
2 , 46 ,377

9,!6,364
LL,62,74L

11



9.00

10

Cash and Bank Ba1ances
Cash in hand
Balances rith Bank
Cur€nt Account
State Bank of India, USD

State Bank of lndia, BDT

Eastern Bank USD

Eastern Bank BDT

Trust Bank
Al-Alarafa Bank

Sbale Crpitl1
trutholized C.pital:
1,000,000 Equity Shares of Taka 10/-
each

l-9,000,000 8t Convertible Preference
Shares of Taka 10/- each

Issued, subscribed and paj.d up capital:

11,305 Equity Shares of Taka 10/- each 1,74,120

L,L4 , L2O

fh€ afor6said capit!1 ;as subscrib€d as under:
Subscfib€rs: No. of shr!€s

t, L4 | 067

2 ,L2 ,35 ,556 L,L4 , 067
2,L2,46,467 L , L4 ,057

Amount in Taka

31 March, 2019 31 March, 2018

1,00,00,000 1,00,00,000

34,00,00,000 19,00,00,000
35,00,00,000 20,00,00,000

1, 00, 000

No. of shales

11, 311

2t39,32't
19,965

2,08,92,337
9,913

50 , 295
23,720

11,304
1

11, 305

The company was incorporated with an Authorized capital
200,000,000 divided into 1,000,000 ordinary Shares of BDT10/-
19,000,000 8t Convertible Preference shares of BDT 10/- each.

11 ,305

of
each.

BDT
And

Through another Specia] Resolution dated February 17, 20L9, the amount of
8t Convertible Preference shares were increased by addition of Taka
L50,000,000 divided into 15,000,000 8t convertible Preference shares of
Taka 10.00 each and accordingly the total amount of Authorized capital
raised to Tk: 350,000,000 divided into (a) 1,000,000 ordinary shares of
Taka 10.00 each and (b) 34,000,000 Convertibte Preference Shares of Taka
10.00 each.
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Bquity Shalo
vIP Industries Linited, India
Mr. Dilip G. PiramaL

1,00,000

11,304
1



AEourtt in Taka

31 !la!ch. 2019 31 March, 2018
11.00 Raserves and Sua?lus (R€tained aarnings)

Opening Balance
Add: Net PxofLt/ (Ioss) after tax
transferred from statement of Profit &

I,oss
Closing Balance

(4,05,314)

194 ,1,2 , 481)
(98,17,860)

14, 05,3'14)
(4, 0s,374)

12.00 Conveltilrle P!€ferenc€ Sha!€s

8,26,s0,000
4,20,'75,000

L2,47 ,25 tOOO

The company has issued Convertible Preference Share amounting to Taka
82,650,000 which will be redeemed within 10 years from the date of
allotment that meet the criteria of financial liability. For that reason
Convertible Preference Shares are considered as borrowj-ng.

13.00 Tlade Payables :

Sundry Creditors For Goods

1{.00 Oth€r Pry.bles
Sundxy Creditors Eor Expenses
Dividend on Convertible Preference
Shares
Provision For Tax
Statutory Liabilities

L2, 31 , 69 , 886

2,].0,746

4,05,3L7

L,46,62,756 { ,05,317

13

According to IAs-32 the above Convertible Preference Shares which having
redemption right has been shown under Borrowings.

8265000 8E Convertlble Preference Shares
Share Application Money

L2 ,37 , 69 ,886

86,'14,593

51 ,18 , 016



15 .00

15.02.

17.00

Coat of B€v€nu€
Raw Material Consumed (Note 15.01)
Salary & Wages

Manufacturj.ng Overheads (Note 15. 02 )

Add: Opening Work-in-Progres s

Less: Closing Work-in-Progress

Coat of Goods Manufactur€d
Addr Opening Stock of Finished Goods

Cost of Goods Available For sa.Ie

Lessi C.Losing Stock of Fj-nished Goods

Coat of Rgvenu€

Salary & Wages (includes Provident Fund BDT 109215 )

l,lanuf acturing Overh€ada
Ratea & Taxes
Power 6 Water
Repairs To Plant & Machinery
Other Repair & Maintenance
Consumption of Stores and spare parts
Insurance
Leased Rent
Depreciation

s€lling and Diatlibution ExP€nses
Sel.Iinq Expenses

ADount in Taka
31 March 2019 31 March 2018

5,46,98,9s5
'7 0,92, t76

r,59,10,142
'7 

,',7'7 ,07,873

1t'7'7 | 0L,8t3
t,38 , 97 ,23'7

6,38 | t0 ,5'7 6

6,38 , tO ,5't 6

55,65,222

5 ,42 ,45,354

1,000
6 , 61 ,108

88 ,236
23,-t'7,304
2,46,'7L9

95,43,501
29,86,2'7 5

L,59,L0,742

9,148
4.25, L80

13,960

77,68, 494

86,250

3, t9, L24

L6 ,16 ,142

t0,'19,381

57,78,016
18 .00 Financa Coat

Dividend on convertible Preference shares
57 ,7A ,016

74

15.01-

16.00

Rar llat€riaI ConauEd
Opening Inventory - RalJ Materials & Packing
Materi.al s

Purchases During the Pellod
Closing Inventory - Raw t'laterials & Packing
Materials

AdEinistrativ6 Erp€n3€s
Travel.Ling Expenses
Legal" & Professional Charges
Administrative Cost
Administrative salaries
Othe! administrative Cost

14,30,15,453

I ,83, 16, 499
5,45,98,955

t,o5,314

LO ,79,381



19.00 R.Lrt d prttr...

B€1.tion.hip llture of tlarllaclio
Btr.nc€ (r.h)

tllal.ctLon &outrt
31 March 2019

vIP Industries
Lrd. Holding conpany

Sale of goods 5,64,32,441 1,02,42,'113
Equity Share Capilal

14,124 1,14,120 1,00,000

Equity Share
Application Uoney 14,120 4 14,124

Prefelence Share
Application Money 4,20,15,440 4,20,7 5 t OOO

Convertibte
Preference Share 8,25, 50, 000 8,26,50,000

Dividend on
convertible
Preference Share

57,78t01,6 5',1 ,18, 076

1 rl.lch 2018

vIP Luggage BD Private Limiled is a Subsldialy of vIP lndustries Ltd. Uajor products of VIP Luggage BD
Private Limited are exported to VIP Industrles Ltd. Ploduct pricing is market driven due to highly
conpetitive luggage industry- As vIP Luggage BD Prlwate limited is in the initiat years of irs
operations and has yet to establlsh lts niche, product pricing is being done keepinq in mind priclng oi
available products v,ith slmifa! features/Iooks.

20. CortLaorrt lt.bilttt'
There llas no contlngent llability at Ehe end of the year.

21, ltd.r of E4rLot'..r
The nunber of employees engaged as on 31 March ,2019, irho received a total renuneration of Tk. 3,000 per

month or above rrag 35? Persons.
Boh.ra. O.f, (&o..,
Thls replesents gaj,n/ (Ioss) arlslng from tianslatlon of forelgn clllrency lnto local currency a9 othe!
income in statement of comprehensive income.

calaraI
Flqureg are rounded off to nearest Taka.
Previous yea! fiqules have been rearlanged, whelever necessaly, to confirrn to current perlod's presentatlon.

@

22

23

Di!€c!o-
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